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Mackenzie ETF product roadmap
Mackenzie ETFs built for Canadians. Backed by Canadian expertise.

|  Equity

Core
Canada International Global

QCN
Mackenzie Canadian  

Equity Index ETF
Mgmt. fee: 0.04%

Distributions: Quarterly
Risk: Medium

QCE
Mackenzie Canadian 

Large Cap Equity Index 
ETF

Mgmt. fee: 0.04%
Distributions: Quarterly

Risk: Medium

QDX
Mackenzie International 

Equity Index ETF
Mgmt. fee: 0.17%

Distributions: Quarterly
Risk: Medium

QDXH
Mackenzie International 

Equity Index ETF  
(CAD-Hedged)

Mgmt. fee: 0.17%
Distributions: Quarterly

Risk: Medium

MIQE
Mackenzie GQE 

International Equity ETF
Mgmt. fee: 0.80%

Distributions: Annual
Risk: Medium

MGQE
Mackenzie GQE  

Global Equity ETF
Mgmt. fee: 0.80%

Distributions: Annual
Risk: Medium

MAGV
Mackenzie Global 

Value ETF
Mgmt. fee: 0.80%

Distributions: Annual
Risk: Medium

US Emerging markets

MAUG
Mackenzie US All Cap  

Growth ETF
Mgmt. fee: 0.80%

Distributions: Annual
Risk: Medium

QUU
Mackenzie US Large Cap  

Equity Index ETF
Mgmt. fee: 0.06%

Distributions: Quarterly
Risk: Medium

QAH
Mackenzie US Large Cap  

Equity Index ETF (CAD-Hedged)
Mgmt. fee: 0.06%

Distributions: Quarterly
Risk: Medium

QQQQ
Mackenzie NASDAQ  

100 Index ETF
Mgmt. fee: 0.25%

Distributions: Annual
Risk: Medium to high

QEE
Mackenzie Emerging Markets Equity Index ETF

Mgmt. fee: 0.22%  |  Distributions: Semi-annual 
Risk: Medium

MALX
Mackenzie GQE US  

Alpha Extension ETF
Mgmt. fee: 1.15%

Distributions: Annual
Risk: Medium

MCYC
Mackenzie Cyclical  

Tilt ETF
Mgmt. fee: 0.55%

Distributions: Annual
Risk: High

MDEF
Mackenzie Defensive Tilt ETF

Mgmt. fee: 0.55%
Distributions: Annual

Risk: Medium

MAUV
Mackenzie US  

Value ETF
Mgmt. fee: 0.80%

Distributions: Annual
Risk: Medium

China

QCH
Mackenzie China A-Shares CSI 300 Index ETF

Mgmt. fee: 0.55%  |  Distributions: Annual 
Risk: High

Income and yield
Canada US Global

MHDC
Mackenzie Canadian High Dividend Yield ETF

Mgmt. fee: 0.55%
Distributions: Monthly

Risk: Medium

MHDU
Mackenzie US High Dividend Yield ETF

Mgmt. fee: 0.55%
Distributions: Monthly

Risk: Medium

MGDV
Mackenzie Global Dividend ETF

Mgmt. fee: 0.80%
Distributions: Semi-annual

Risk: Low to medium

Specialty
Canada US International

MCLV
Mackenzie GQE Canada Low Volatility ETF

Mgmt. fee: 0.45%
Distributions: Quarterly
Risk: Low to medium

MULV
Mackenzie GQE US Low Volatility ETF

Mgmt. fee: 0.45%
Distributions: Quarterly
Risk: Low to medium

QRET
Mackenzie Developed Markets Real Estate Index ETF

Mgmt. Fee: 0.40%
Distributions: Quarterly

Risk: Medium

Global

MWLV
Mackenzie GQE World  

Low Volatility ETF
Mgmt. fee: 0.50%

Distributions: Semi-annual
Risk: Low to medium

MNXT
Mackenzie Bluewater  
Next Gen Growth ETF

Mgmt. fee: 0.80%
Distributions: Annual

Risk: Medium

MORE
Mackenzie Core  
Resources ETF

Mgmt. fee: 0.75%
Distributions: Annual
Risk: Medium to high

QINF
Mackenzie Global 

Infrastructure  
Index ETF

Mgmt. fee: 0.40%
Distributions: Quarterly

Risk: Medium

MIVG
Mackenzie Ivy  

Global Equity ETF
Mgmt. fee: 0.75%

Distributions: Annual
Risk: Low to medium

MCKG
Mackenzie Corporate 

Knights Global  
100 Index ETF

Mgmt. fee: 0.50%
Distributions: Annual

Risk: Medium

MWMN
Mackenzie  

Global Women’s 
Leadership ETF
Mgmt. fee: 0.55%

Distributions: Annual
Risk: Medium

https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-equity-index-etf-qcn
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-large-cap-equity-index-etf-qce
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-international-equity-index-etf-qdx
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-international-equity-index-etf-cad-hedged-qdxh
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-international-equity-etf-miqe
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-global-equity-etf-mgqe
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-value-etf-magv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-all-cap-growth-etf-maug
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-large-cap-equity-index-etf-quu
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-large-cap-equity-index-etf-cad-hedged-qah
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-nasdaq-100-index-etf-qqqq
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-emerging-markets-equity-index-etf-qee
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-us-alpha-extension-etf-malx
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-cyclical-tilt-etf-mcyc
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-defensive-tilt-etf-mdef
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-value-etf-mauv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-china-a-shares-csi-300-index-etf-qch
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-high-dividend-yield-etf-mhdc
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-high-dividend-yield-etf-mhdu
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-dividend-etf-mgdv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-canada-low-volatility-etf-mclv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-us-low-volatility-etf-mulv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-developed-markets-real-estate-index-etf-qret
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-world-low-volatility-etf-mwlv
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-bluewater-next-gen-growth-etf-mnxt
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-core-resources-etf-more
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-infrastructure-index-etf-qinf
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-ivy-global-equity-etf-mivg
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-corporate-knights-global-100-index-etf-mckg
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-womens-leadership-etf-mwmn
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|  Fixed income
Core

US International

QTLT
Mackenzie US Government  

Long Bond Index ETF
Mgmt. fee: 0.18%

Distributions: Monthly
Risk: Medium

QUB
Mackenzie U.S. Aggregate Bond  

Index ETF (CAD-Hedged)
Mgmt. fee: 0.15%

Distributions: Monthly
Risk: Low

QUIG
Mackenzie US Investment Grade Corporate 

Bond Index ETF (CAD-Hedged)
Mgmt. fee: 0.15%

Distributions: Monthly
Risk: Low to medium

QDXB
Mackenzie Developed ex-North America 

Aggregate Bond Index ETF
Mgmt. fee: 0.30%

Distributions: Monthly
Risk: Low

Emerging markets Global

QEBH
Mackenzie Emerging Markets Bond Index 

ETF (CAD-Hedged)
Mgmt. fee: 0.45%

Distributions: Monthly
Risk: Low to medium

QEBL
Mackenzie Emerging  

Markets Local Currency Bond Index ETF
Mgmt. fee: 0.45%

Distributions: Monthly
Risk: Low to medium

MUB
Mackenzie Unconstrained Bond ETF

Mgmt. fee: 0.50%
Distributions: Monthly

Risk: Low

MGB
Mackenzie Core Plus Global  

Fixed Income ETF
Mgmt. fee: 0.50%

Distributions: Monthly
Risk: Low

Canada

QBB
Mackenzie Canadian 

Aggregate  
Bond Index ETF
Mgmt. fee: 0.07%

Distributions: Monthly
Risk: Low

QCB
Mackenzie Canadian  
All Corporate Bond 

Index ETF
Mgmt. fee: 0.14%

Distributions: Monthly
Risk: Low

QLB
Mackenzie Canadian 

Government Long Bond 
Index ETF

Mgmt. fee: 0.18%
Distributions: Monthly
Risk: Low to medium

QSB
Mackenzie Canadian  

Short-Term Bond  
Index ETF

Mgmt. fee: 0.08%
Distributions: Monthly

Risk: Low

MCSB
Mackenzie Canadian  

Short Term  
Fixed Income ETF
Mgmt. fee: 0.35%

Distributions: Monthly
Risk: Low

MKB
Mackenzie Canadian 

Strategic  
Fixed Income ETF
Mgmt. fee: 0.40%

Distributions: Monthly
Risk: Low

QASH
Mackenzie Canadian  

Ultra Short Bond  
Index ETF

Mgmt. fee: 0.15%
Distributions: Monthly

Risk: Low

Income and yield
US Global

MAAA
Mackenzie AAA CLO ETF

Mgmt. fee: 0.18%
Distributions: Monthly

Risk: Low

QHY
Mackenzie US High Yield Bond  

Index ETF (CAD-Hedged)
Mgmt. fee: 0.40%

Distributions: Monthly
Risk: Low to medium

MFT
Mackenzie Floating Rate Income ETF

Mgmt. fee: 0.60%
Distributions: Monthly
Risk: Low to medium

MHYB
Mackenzie Global High Yield  

Fixed Income ETF
Mgmt. fee: 0.60%

Distributions: Monthly
Risk: Low to medium

Outcome oriented

MTBA
Mackenzie Target 2027 North American IG Corporate Bond ETF

Mgmt. fee: 0.20%  |  Distributions: Monthly  | Risk: Low

MTBB
Mackenzie Target 2029 North American IG Corporate Bond ETF

Mgmt. fee: 0.20%  |  Distributions: Monthly  |  Risk: Low

Specialty

QTIP
Mackenzie US TIPS Index ETF (CAD-Hedged)

Mgmt. fee: 0.15%  |  Distributions: Monthly  |  Risk: Low

MGSB
Mackenzie Global Sustainable Bond ETF

Mgmt. fee: 0.50%  |  Distributions: Monthly  |  Risk: Low

|  Balanced/Allocation

MGAB
Mackenzie Global Fixed  
Income Allocation ETF

Mgmt. fee: 0.25%
Distributions: Monthly

Risk: Low

MCON
Mackenzie Conservative  

Allocation ETF
Mgmt. fee: 0.17%

Distributions: Quarterly
Risk: Low to medium

MBAL
Mackenzie Balanced  

Allocation ETF
Mgmt. fee: 0.17%

Distributions: Quarterly
Risk: Low to medium

MGRW
Mackenzie Growth  

Allocation ETF
Mgmt. fee: 0.17%

Distributions: Quarterly
Risk: Low to medium

MEQT
Mackenzie All-Equity  

Allocation ETF
Mgmt. fee: 0.17%

Distributions: Quarterly
Risk: Medium

MBQG
Mackenzie GQE Global 

Balanced ETF
Mgmt. fee: 0.70%

Distributions: Annually
Risk: Low to medium

https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-government-long-bond-index-etf-qtlt
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-aggregate-bond-index-etf-qub
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-investment-grade-corporate-bond-index-etf-cad-hedged-quig
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-developed-ex-north-american-aggregate-bond-index-etf-qdxb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-emerging-markets-bond-index-etf-cad-hedged-qebh
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-emerging-markets-local-currency-bond-index-etf-qebl
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-unconstrained-bond-etf-mub
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-core-plus-global-fixed-income-etf-mgb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-aggregate-bond-index-etf-qbb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-all-corporate-bond-index-etf-qcb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-government-long-bond-index-etf-qlb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-short-term-bond-index-etf-qsb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-short-term-fixed-income-etf-mcsb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-strategic-fixed-income-etf-mkb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-canadian-ultra-short-bond-index-etf-qash
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-aaa-clo-etf-maaa
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-high-yield-bond-index-etf-cad-hedged-qhy
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-floating-rate-income-etf-mft
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-high-yield-fixed-income-etf-mhyb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-target-2027-north-american-ig-corporate-bond-etf-mtba
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-target-2029-north-american-ig-corporate-bond-etf-mtbb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-us-tips-index-etf-cad-hedged-qtip
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-sustainable-bond-etf-mgsb
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-global-fixed-income-allocation-etf-mgab
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-conservative-allocation-etf-mcon
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-balanced-allocation-etf-mbal
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-growth-allocation-etf-mgrw
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-all-equity-allocation-etf-meqt
https://www.mackenzieinvestments.com/en/products/etfs/mackenzie-gqe-global-balanced-etf-mbqg
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Equity

ETF name Ticker Mgmt. fee

Core		
Mackenzie Canadian Equity Index ETF QCN 0.04%

Mackenzie Canadian Large Cap Equity Index ETF QCE 0.04%

Mackenzie China A-Shares CSI 300 Index ETF QCH 0.55%

Mackenzie Cyclical Tilt ETF MCYC 0.55%

Mackenzie Defensive Tilt ETF MDEF 0.55%

Mackenzie Emerging Markets Equity Index ETF QEE 0.22%

Mackenzie Global Value ETF MAGV 0.80%

Mackenzie GQE Global Equity ETF MGQE 0.80%

Mackenzie GQE US Alpha Extension ETF MALX 1.15%

Mackenzie GQE International Equity ETF MIQE 0.80%

Mackenzie International Equity Index ETF QDX 0.17%

Mackenzie International Equity Index ETF  
(CAD-Hedged)

QDXH 0.17%

Mackenzie NASDAQ 100 Index ETF QQQQ 0.25%

Mackenzie US All Cap Growth ETF MAUG 0.80%

Mackenzie US Large Cap Equity Index ETF QUU 0.06%

Mackenzie US Large Cap Equity Index ETF  
(CAD-Hedged)

QAH 0.06%

Mackenzie US Value ETF MAUV 0.80%

Income and yield
Mackenzie Canadian High Dividend Yield ETF MHDC 0.55%

Mackenzie US High Dividend Yield ETF MHDU 0.55%

Mackenzie Global Dividend ETF MGDV 0.80%

Specialty		
Mackenzie GQE Canada Low Volatility ETF MCLV 0.45%

Mackenzie GQE US Low Volatility ETF MULV 0.45%

Mackenzie GQE World Low Volatility ETF MWLV 0.50%

Mackenzie Bluewater Next Gen Growth ETF MNXT 0.80%

Mackenzie Corporate Knights Global 100 Index ETF MCKG 0.50%

Mackenzie Developed Markets Real Estate Index ETF QRET 0.40%

Mackenzie Global Infrastructure Index ETF QINF 0.40%

Mackenzie Global Women's Leadership ETF MWMN 0.55%

Mackenzie Ivy Global Equity ETF MIVG 0.75%

Mackenzie Core Resources ETF MORE 0.75%

Balanced/Allocation

ETF name Ticker Mgmt. fee
Mackenzie Global Fixed Income Allocation ETF MGAB 0.25%

Mackenzie Conservative Allocation ETF MCON 0.17%

Mackenzie Balanced Allocation ETF MBAL 0.17%

Mackenzie Growth Allocation ETF MGRW 0.17%

Mackenzie All-Equity Allocation ETF MEQT 0.17%

Mackenzie GQE Global Balanced ETF MBQG 0.70%

Fixed income

ETF name Ticker Mgmt. fee

Core		
Mackenzie Canadian Aggregate Bond Index ETF QBB 0.07%

Mackenzie Canadian All Corporate Bond Index ETF QCB 0.14%

Mackenzie Canadian Government Long Bond Index ETF QLB 0.18%

Mackenzie Canadian Short Term Fixed Income ETF MCSB 0.35%

Mackenzie Canadian Short-Term Bond Index ETF QSB 0.08%

Mackenzie Canadian Strategic Fixed Income ETF MKB 0.40%

Mackenzie Canadian Ultra Short Bond Index ETF QASH 0.15%

Mackenzie Core Plus Global Fixed Income ETF MGB 0.50%

Mackenzie Developed ex-North America Aggregate 
Bond Index ETF

QDXB 0.30%

Mackenzie Emerging Markets Bond Index ETF  
(CAD-Hedged)

QEBH 0.45%

Mackenzie Emerging Markets Local Currency Bond 
Index ETF

QEBL 0.45%

Mackenzie U.S. Aggregate Bond Index ETF  
(CAD-Hedged)

QUB 0.15%

Mackenzie Unconstrained Bond ETF MUB 0.50%

Mackenzie US Government Long Bond Index ETF QTLT 0.18%

Mackenzie US Investment Grade Corporate Bond 
Index ETF (CAD-Hedged)

QUIG 0.15%

Income and yield
Mackenzie AAA CLO ETF MAAA 0.18%

Mackenzie Floating Rate Income ETF MFT 0.60%

Mackenzie Global High Yield Fixed Income ETF MHYB 0.60%

Mackenzie US High Yield Bond Index ETF  
(CAD-Hedged)

QHY 0.40%

Outcome oriented		
Mackenzie Target 2027 North American IG Corporate 
Bond ETF

MTBA 0.20%

Mackenzie Target 2029 North American IG Corporate 
Bond ETF

MTBB 0.20%

Specialty		
Mackenzie US TIPS Index ETF (CAD-Hedged) QTIP 0.15%

Mackenzie Global Sustainable Bond ETF MGSB 0.50%
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For more information about Mackenzie ETFs, please talk to your financial advisor.
Commissions, management fees, brokerage fees and expenses all may be associated with Exchange Traded Funds. Please read the prospectus before 
investing. Exchange Traded Funds are not guaranteed, their values change frequently and past performance may not be repeated. 
All rights reserved. “Corporate Knights Global 100” and other trademarks related to the Corporate Knights Global 100 Index (the Index) are trademarks of 
Corporate Knights Inc. (Corporate Knights) and are used by Mackenzie Financial Corporation under license. Every effort is made to ensure that all information 
contained in this publication is accurate, but no responsibility or liability can be accepted by Corporate Knights for any errors or for any loss resulting from use 
of this publication. Corporate Knights does not make any claim, prediction, warranty or representation whatsoever, express or implied, either as to the results 
to be obtained from the use of the Index or the fitness or suitability of the Index for any particular purpose. Corporate Knights does not provide investment 
advice and nothing in this document should be taken as constituting financial or investment advice. Inclusion of a security in an index is not a recommendation 
to buy, sell or hold that asset. The Corporate Knights maintains the Index, but does not manage actual assets. Calculation of the Index is performed by a 
third party. The general information contained in this publication should not be acted upon without obtaining specific legal, tax, and investment advice from 
a licensed professional. No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, 
mechanical, photocopying, recording or otherwise, without prior written permission of Corporate Knights. Distribution or use of the Index to create financial 
products requires a licence. 
All rights in the CSI 300 Index vest in CSI. “CSI 300®” is a trade mark of CSI. CSI does not make any warranties, express or implied, regarding the accuracy or 
completeness of any data related to the CSI 300 Index. CSI is not liable to any person for any error of the CSI 300 Index, nor shall it be under any obligation 
to advise any person of any error therein. Mackenzie China A-Shares CSI 300 Index ETF is in no way sponsored, endorsed, sold or promoted by CSI and CSI 
shall not have any liability with respect thereto. 
The Mackenzie ETFs are not sponsored, promoted, sold or supported in any other manner by Solactive nor does Solactive offer any express or implicit 
guarantee or assurance either with regard to the results of using the Indices, trade marks and/or the price of an Index at any time or in any other respect. The 
Solactive Indices are calculated and published by Solactive. Solactive uses its best efforts to ensure that the Indices are calculated correctly. Irrespective of 
its obligations towards the Mackenzie ETFs, Solactive has no obligation to point out errors in the Indices to third parties including but not limited to investors 
and/or financial intermediaries of the Mackenzie ETFs. Neither publication of the Solactive Indices by Solactive nor the licensing of the Indices or related trade 
mark(s) for the purpose of use in connection with the Mackenzie ETFs constitutes a recommendation by Solactive to invest capital in said Mackenzie ETFs nor 
does it in any way represent an assurance or opinion of Solactive with regard to any investment in these Mackenzie ETFs. 
The Nasdaq-100 Index® is a modified market capitalization weighted index that tracks 100 of the largest non-financial securities listed on the Nasdaq Stock 
Market® based on market capitalization. To be included in the Index as a Constituent Security, an issue generally must be: (i) an eligible security type including 
common stocks, ordinary shares, ADRs, shares of beneficial interest or limited partnerships interests and tracking stocks; and (ii) the security of a company 
that is exclusively listed on the Nasdaq Global Select Market® and the securities must have average daily trading volume of at least 200,000 shares. 
Nasdaq®, Nasdaq-100 Index®, Nasdaq-100®, are registered trademarks of Nasdaq, Inc. (which with its affiliates is referred to as the “Corporations”) and are 
licensed for use by Mackenzie. The Product(s) have not been passed on by the Corporations as to their legality or suitability. The Product(s) are not issued, 
endorsed, sold, or promoted by the Corporations. THE CORPORATIONS MAKE NO WARRANTIES AND BEAR NO LIABILITY WITH RESPECT TO THE PRODUCT(S).54
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