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Mackenzie 
Charitable 
Giving Program
Make a lasting gift 
We all have a story to tell and a legacy to leave. What, when, and how we give makes a difference – both to us and 
to the causes we care about. There are numerous ways to leave a lasting gift that may also provide substantial tax 
and estate planning benefits.

You can make a testamentary donation to an existing Mackenzie Charitable Giving Program account, or set up a new 
account today or in the future.

Here are some giving options to explore:

Gift through 
a Will

Gift life 
insurance

Gift retirement 
assets  

(RRSP, RRIF)
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Gift through a will 
You can continue to support the charities and causes you care about by making a bequest through your Will.

Make a specific bequest

Make a residual bequest

Direction around what may be used to fund the donations

How it works

You name a Mackenzie Charitable Giving Program account as a beneficiary through your Will. 

Your bequest can be for a specific dollar amount, or a portion of your estate.

Helpful language

*Please review this language with a legal advisor to ensure that it is applicable and enforceable in your jurisdiction. 
The suggested wording is an example only.

I give, devise and bequeath all (or a portion) of the residue of my estate to the Strategic 
Charitable Giving Foundation to be allocated to the John Smith Charitable Fund in 
accordance with the terms of the Strategic Charitable Giving Foundation.

I direct my trustee to make the gift in the manner and using the estate assets which will 
provide the greatest income tax relief, including giving appreciated stocks, bonds, mutual 
funds and other public securities in the place of cash.

1
2

I give, devise and bequeath the sum of $XXX dollars to the Strategic Charitable 
Giving Foundation to be allocated to the John Smith Charitable Fund in 
accordance with the terms of the Strategic Charitable Giving Foundation.
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*Applicable in all provinces except Quebec. In Quebec the beneficiary 
designation may only be made in the Will.
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Gift life insurance
You can enhance the value of your charitable donations by gifting a life insurance policy to a Mackenzie Charitable 
Giving Program account.

How it works

The donor ensures that the policy names the Foundation and his/her account (“Strategic Charitable Giving 
Foundation – John Smith Charitable Fund”) as a beneficiary of the policy (not available in Quebec).

When the donor dies, a tax receipt is issued for the full amount of the donation. 

The donor’s estate representative can use the tax credit to reduce the donor’s taxes for the final two income tax 
returns, and under certain circumstances, may use the credit in the estate.

1
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Gift retirement assets
Donating retirements assets like a RRSP or RRIF is a smart 
and effective way to offset taxes and probate fees. Simple 
and easy to do, the donor names the Foundation and his/
her account (“Strategic Charitable Giving Foundation – John 
Smith Charitable Fund”) as a beneficiary of the RRSP or RRIF.*

As an alternative to 
designating the Foundation 
as the beneficiary of a life 
insurance policy upon the 
donor’s death, a donor 
may instead choose to 
transfer ownership of a 
life insurance policy to the 
Foundation at any time 
during the donor’s life.

The donor will transfer ownership of the policy to the Strategic Charitable Giving 
Foundation and agree to continue to pay all the future premiums. 

The tax receipt would be issued for the fair market value of the policy on the date 
of the donation. Additional tax receipts would be provided for each additional 
premium payment made by the donor.

When the insured donor passes away, the value of the insurance policy would 
be invested in the donor’s foundation account. No further tax receipt would be 
provided on the death of the donor.
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* There are important issues regarding the tax treatment of testament donations and it is important to consult a legal and tax advisor.
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Tax treatment of testamentary donations
Over the last decade, the Federal Government has made changes to the Income Tax Act, which provide incentives for 
Canadians to give back to the community. These include:

A testamentary donation will result in a donation tax credit at both the Federal and Provincial levels. The tax 
credit can be used against income tax based on up to 100% of net income in the year of death, and the year 
immediately preceding death. This can lead to some powerful estate planning opportunities.

Testamentary donations (either by Will or beneficiary designation) will also allow the estate representative to 
use donation tax credits in the first 36 months of the estate, if the estate is designated as a Graduated Rate 
Estate, or if the estate is not wound up within 3 years, in the subsequent 5 years.

As a result, taxpayers may be able to reduce or even eliminate the taxes payable on 
death through a sizeable charitable contribution.*

Setting up an account 
A Mackenzie Charitable Giving Program account must be established during the lifetime of the donor.

How it works

An account may be set up by your financial advisor while you, as the donor, are alive as part of the estate 
planning process. By doing so, you can provide the Foundation Administration with all relevant information 
regarding how you want your Foundation account to be managed and indicate the charities that will receive 
designated grants annually to establish your legacy. You would then work with your legal advisor to designate 
your account as a beneficiary under your Will, insurance policy or retirement plan.

When establishing your Foundation account, you can provide complete instructions regarding the ongoing 
management of the account to the Foundation with your advisor.

1

1

2

2



Introduction
G

ift through a W
ill 

G
ift Life Insurance

G
ift Retirem

ent A
ssets

Tax Treatm
ent

Set up an A
ccount

Commissions, trailing commissions, management fees and expenses all may be associated with mutual funds. A charitable administration fee and 
charitable operating expenses will also apply. Please read the prospectus before investing and the program guide before donating. Mutual funds are not 
guaranteed, their values change frequently and past performance may not be repeated. The information is general in nature and is not intended to be 
professional tax advice. Donations should not be made for tax considerations alone. Each donor’s situation is unique and advice should be received from 
a financial advisor.

This should not be construed as legal, tax or accounting advice. This material has been prepared for information purposes only. The tax information 
provided in this document is general in nature and each client should consult with their own tax advisor, accountant and lawyer before pursuing any 
strategy described herein as each client’s individual circumstances are unique. We have endeavored to ensure the accuracy of the information provided at 
the time that it was written, however, should the information in this document be incorrect or incomplete or should the law or its interpretation change after 
the date of this document, the advice provided may be incorrect or inappropriate. There should be no expectation that the information will be updated, 
supplemented or revised whether as a result of new information, changing circumstances, future events or otherwise. We are not responsible for errors 
contained in this document or to anyone who relies on the information contained in this document. Please consult your own legal and tax advisor.
Mackenzie developed the Mackenzie Charitable Giving Program with the Strategic Charitable Giving Foundation, a registered Canadian charity. Donations 
under the program are irrevocable and vest with the Foundation. The information is general in nature and is not intended to be professional tax advice. 
Each donor’s situation is unique and advice should be received from a financial advisor. Please read the program guide for complete program details, 
including fees and expenses, before donating.

Giving starts with  
a conversation
To make a lasting gift through a will, life insurance policy, 
retirement asset, or for more information, please speak to  
your financial advisor.
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Contact Us
English: 1-800-387-0614 
Bilingual: 1-800-387-0615
Asian Investor Services: 1-888-465-1668
TTY : 1-855-325-7030

Fax: 1-866-766-6623
E-mail: service@mackenzieinvestments.com
Visit: mackenzieinvestments.com/giving
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