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Markets recover despite volatility

The S&P 500 Index has delivered an annualized return of 11.21% since 1950 and has proven to be resilient through the worst
market conditions.

Over the same period, there have been instances where the market experienced significant declines. Yet as seen below, each time
the market recovered and achieved a higher level. Staying the course is of the utmost importance during periods of volatility as it
enables investors to fully recover from these periods and achieve their long-term investment goals.

Growth of a $10,000 investment, 1950-2019
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North Korean missile test July 17, 2006 25.5%
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For more information contact your financial advisor or visit mackenzieinvestments.com





