
Mackenzie’s Retirement  
Income Planner worksheet

It’s not what you earn that’s important; it’s what you keep.

This is especially true in retirement. Ensure a better outcome for your clients by reviewing their retirement income strategy. This 
worksheet will help you plan a tax efficient income strategy that optimizes their government benefits.

Client information:

First name Last name

Address

Business # Residential #

Email address

Advisor information:

First name Last name

Address

Business # Residential #

Email address

Date: 

A: Deciding on when to take CPP/QPP/OAS

1| Are you considering taking CPP/QPP, and/or OAS at an age 
other than age 65? If yes, answer the following question

 Yes    No    Unsure

2| If you choose to take CPP/QPP benefits early, is there an 
opportunity to invest the benefits?

 Yes    No    Unsure

B: Income splitting strategies

1| Are both you and your spouse/partner at least age 60 
and eligible to collect Canada Pension Plan benefits?

 Yes    No    Unsure

2| Do  you or your spouse or common-law partner participate 
in a company pension plan?

 Yes    No    Unsure

3| Do you have family members who are taxed at a lower 
rate than you?

 Yes    No    Unsure



C: RRSPs & locked-in plans

1| Do you plan to open a RRIF this year and have a spouse/
partner under age 71?

 Yes    No    Unsure

2| Will you reach 71 this year and have earned income for 
RRSP purposes?

 Yes    No    Unsure

3| Are you entitled to the pension income amount?

 Yes    No    Unsure

4| Are you currently age 55 or older and holding locked-in 
retirement plans?

 Yes    No    Unsure

5| Do you have retirement plans held outside of Canada?

 Yes    No    Unsure

6| Do you intend to live your retirement outside  
of Canada?

 Yes    No    Unsure

D: Tax efficiency & order of asset withdrawal

1| �Do you plan on holding both registered and non-
registered investment accounts for retirement?

 Yes    No    Unsure

2| Do you require cash flow from your non-registered 
investments in retirement?

 Yes    No    Unsure

3| Are you eligible to collect Old Age Security and have net 
income of $79,054 or more?

 Yes    No    Unsure

4| Are you planning to use a combination of personal 
savings (i.e., TFSAs, RRSPs, non-registered plans) to 
create a source of retirement income?

 Yes    No    Unsure

E: Additional Retirement Income Strategies

1|  Are you age 65 or older? 

 Yes    No    Unsure

2| Do you have a choice of leaving your company pension 
intact or taking a commuted value upon leaving  
your employer?

 Yes    No    Unsure

3| Do you plan to sell any real estate property to create 
retirement income?

 Yes    No    Unsure

4| Are you expecting to receive an inheritance in the  
near future?

 Yes    No    Unsure

Retirement rewired, with your retirement partner.

For Advisor Use Only. No portion of this communication may be reproduced or distributed to the public as it does not comply with investor sales communication rules. 
Mackenzie disclaims any responsibility for any advisor sharing this with investors. 
The information contained in this worksheet is based on the provisions of the Income Tax Act (Canada) and the Income Tax Regulations in force at January 1, 2021 (the 
“Act”). The Act, its judicial interpretation, and the administrative policies of the Canada Revenue Agency (CRA), are subject to change. Any changes to these laws and 
regulations could impact the information represented in this report.
This worksheet should not be construed to be financial, investment, tax, legal, or accounting advice. Rather, it provides you with general tax and/or estate planning 
information that you may wish to consider. This report does not exhaust all alternatives and combinations nor does it provide comprehensive information. This 
worksheet is not a substitution for the services of a legal, tax or licensed insurance specialist. You are encouraged to consult with such a professional before using the 
information in this report. Mackenzie and its affiliates assume no liability for any damages that may be incurred by you as a result of relying on the report’s content. 17
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