AN
& MACKENZIE

1§ Investments ##&

EE56, ThiE0E

Todd Mattina, @+ Jules Boudreau,xz=e+
SREEY,. BESEER, KTEEBR

REESEE, BNHaES BT EERRERK
BES T EERKERK

VSR ANTRn AEIC2020511 B9HRIERL.

=5
- BHECEEGR, REEYHEER, REEEENSZ—HNBREE—REE2ERIEHE.
« FEERALRTREE TR IR BURIBBURIENE, MAREENANERAIRES R, BERAREEERRER. B2, AERT
T, RERRRIBIREMSHEIBTR.
- FERR, MESHHEEESHEFEOSRRE—LEREER, BESE—LAFRRBKHEROBER.

B -HECERXEBI6IRE, ERREGREATNTHIERAERE, "BEGRE" WKRIR. FEFERESB70LL LAERAZE
R, EfEERMNAEBMERMTEN. REECERERASY, TNERURESRESHEE. SHEHRERE TR, EENERD
afah, (BARAKFTREHEEREER,

SERREFEHKRER, SATNOMERE—PRERERRE. REEVEAMESHR, FRHFRERFEIS0-50, ERERERERE
IRENARFURERE,. MERIREIERERESEREHENEE/NSZ—, ERFFZABRERNMERER/. ERIETR
50-50, ZERA—ESHFWEENEETE RR—MRINREESZERURFERHHIGR, REER. XNERSMRES
SNRBDEEERERES0-500I2#h i, REhBPHNSHREEHEEZIEHFER.

2EFRERHRER, BANOMESET-ARQREHRE. REEVAMESR, 7SERRTEIS0-50, ERFRERERE
IRBRARFHRERE. TERIRTERCRESEREFENERRNS— | ERNTEABRERISRSRE. ERMEFTR
50-50, ZFRA—ESHFWEENKETE BR—MRINREESZERURAEEHSZHIER, REER. EMESSEES
SHRB L EFERTEES0-50M2ERTHiH, REERONSHEHEHERIBHIER.

BN RS T HAENRERAE2020F0ETRENEEER. EEM0REYESHNESHEISISIFEER, HPZ—E2iHn
BRIBAIRIEESR, FEDREE TREEREEETREINEE.

1 Predictt#ZNBIRER



2y
% MACKENZIE

Investments #®E

[E1 RS HNE S AR SIS ERECRER
(AP BAARE TR BAIRE)

. BB - ER
. HRERR B . TEREE
TR o o
. EREGIE . EREESE

" TR - ERINE L

S - RRETREEE iR
. CEREENE : gjﬂgﬁﬁﬁl‘ﬁ

it AAREBRSHMBEER, BEeEBFRAREEER. BRSO U ESMESIERNIER. H HREFYREERINENENERIBER. FBERIE
X, ErIZREwwwjoebiden.com, www.donaldjtrump2020.com. 2 EEFRE. Comerstomeu& (BHEEBAN)

BHIAR SRR I BedaZK, (EnTaelEiusels )

FRRERAELBEANSEEENRE, TEXBERREBEMERETHERRIENNISE. SEREELRBEPRENEERITE
H, (BIRERNHRTHENSR. EENEEESSE—LEBREENME, SEELENFERAGERUSEERER,. E8Ea,
AT R B B TR BIBERAE SRR,

REBETHSEHHANZRE. REEETNRERROEBNELS2 2BEThIFTIY, BEMPIRMNRHAI3EESTE
tLERREZR T, 1ElimthIE10)§9EITthE’J1 BEEETES, 1ShIESEMR6.5EETH EE BX. —HH, MENFHEE
EIBIRED 12005 EZRENE, BREFFIMREAEUNMTSATSHFTENEM. B—HE, HNERYREESIITAINIE
FisCH. #8600 mE’J%@I‘?&ﬁI& EE, UNRBRSHFTSHHTIRHIREE.

EREmS, REAANEEEE—-EME, BRRIENRETENTEERENT, MRREEIEE—BIIESHERERIRFE50/50, I
BEMRAENVTY . HPAEHIAN, EEREHASERETR, BEEITRERE, ERENEHRE, HMERIUEERESEHAERT
TR, BERtfEOBEREFERREMIE LT, FE5RR, Eﬁ&%ﬁﬁﬁéﬁﬂjﬂﬂ%ﬂﬂriﬁ# HABREERRNE), SHPRIKE
MBS ISR HIR A BRE TS, SRIEERIHER, EEHMBEETRAER TRONTREMEE/NT, BMEMPIREE, RIGETERIE
e ERTRIMCEER, EREFEANHNRELNSHEMSERRE. FNMmEEN—SRIBER—%, 5B RRIES A
RETE, BLEERFENFRIE RIS,



A
B MACKENZIE

1§ Investments ##

i

HMNESEREF AT RAIBER

ERERE, MEERBEHIERMS, FENEEEREXHIE. 2528, MESUHIBEISHRET—ERMBER—LERER
KR, RESER—LRTREARRR REFE RATECR.

HifiEiR ERMESERERANER, BORFIERRIERESRIAEHERE, REBREEN, BHREHMENREESEE
LrpzEEE, BEEHIAABERSIIBCREI B, SRENRSEMERE.

HUIERRANER, BRBREENRIFAUE. BEANEEFEANTAERE2EENFHE LENBEREREER, BEPAEHR
IERIREEEE AT, MHEMEX. E2AF. BMNBEAFEZRRKREGEIIEREKR. FEHRRIORBRE, Wi (SE/IHME
R, BARIIBEREE, UNRREFLAREZNENBREE. STRREFINER, FENEEIERE0S—LRELRRBIE,
ERJREEEHMESSS. (ERREEEEG Ao B EFRBENRA TS HER, HCHERERZIELRBETE.,

B—FHH, MRIHMBEHZER, REBXRRALDRUOFETRIWRH. SARBINE, REDBHAEHS. ERPHKE, ER
IREEAREEIGRL, EHMEREETAEERIFE, BRIERTR. REK, ADRELR, WRAEE LS HEahiEmE
B, BERAREE RBESE" Rt FENQTRETESERBAGDPEEED1.5%, 2 s, "EERE" AR ARKERAT
MR EBRATHARNER, EFIRERQETREE]. BRERTENRE. HEREEMRNERITRINEES, hEF
BERBERBEC—. FRLEER CthATRE AMmESE, (BEERERER "BR" HNEEHEHEEHEIEE.

HNESHREBEFREAHTY, ROFF, REBGERKE. BEERRESIHEN, SSFROMSRETETEFTERNY
&, HEZEERAERARIGEHRAEGELSRT, BAERER. ARRETEN EF, BERAHEEMEN, AHEERMAMMNHE
ERE., ARNERRAESIREIRCHISRIBMENEE, RECERRESREZ NS,

E&RAFMETIRG. FFNREER, EFRNEXNERLAESEESHK—XIEEE, EmfHEERIIARNTREIAE, Sk
EREEEEREE. TRGFEAT, SEEENINMENE, HEEARPIEEREMZRRTE.

HEHER, hiRRESE

[El25%08, EERFIREEIRAVERIER. EIZSRMNER, HTIBRERERE. BRREIEELBIBET, FArHERGER, RS
ENR CISARet R/, BIEERTENED, REWEBELLTRE.

2 MEEEE, (REBESRBEASESIIMBIREFBEST) . 2020F9829H, https://taxfoundation.org/joe- biden-tax-plan-2020/



A
B MACKENZIE

1§ Investments ##

El2 EEBFMESCTRT, EMbhiEERRE

(RIERVEZRIER)

Mo e " mmsoo (Emy) 00 e

— 1EE500 — EES500 (fEER)
o5 BEERIER o5 EEEMe

95 oo 95 ol
90 90
1030 1.2 13 14 15 1030 12 13 114 15
10 1B g 945

T T I S 4

= 10BN (%) = ET(ER—EFEE, A)
— EREEEIAR — ERERFIER
06 1.28 915
1030 1.2 1.3 1.4 15 1030 12 13 1.4 1.5

et BRREEE. 125500, AEmET. 25500 (RRE) FMEES00 (BEDR)  A—2%100, FREIRIB30HMER, ZES00 (ARE) 2F
E500FERBRFHIREES, 5500 (BEE) SRE500hEE BESRIIRERES. TBREMAEIIREA ST A\MIREE.

RREEMESCEAEE, BHEEER, EENHIEEEREERNIFMRENZIZERENE. TR\|EGERR, THEEIREE
AUBEBSEES, REZUESHEERBERGREE, MHBHRRNEEERERRENMRERE. URFEATEE, HE
MES, BERROATKR. ERAKERE, UIRTEHRORICEERMR, ESHMRERKRE (MHNERLIEE 50095 R
iR) wREmRE, ERIAFTES, BENERRER—BEE, SES00EmKATEI%, SHERAREERR. 1RHMNS,
BEERERREELZ, BERELR, EEEKREBREDERIETERERTEIIEM.

BRHAXEERNHIERENTRE, RESESESEDLRNSIAAGINE, LRAREPE. HNRPKRES, FETRFIRNK
IREFE—EYENRERS, EES. RS, BEESTH, ErREYRRZEEERNEBIHSEIARS— B,

3 BRESR), (KR8 EREZRESHT) |, 20205F8H6H



22
% MACKENZIE

13 Investments ##

PIGEFRHSE, LIENXIRARE,
Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. Please read the prospectus
before investing. Mutual funds are not guaranteed, their values change frequently and past performance may not be repeated.

This document may contain forward-looking information which reflect our or third party current expectations or forecasts of future events. Forward-
looking information is inherently subject to, among other things, risks, uncertainties and assumptions that could cause actual results to differ materially
from those expressed herein. These risks, uncertainties and assumptions include, without limitation, general economic, political and market factors,
interest and foreign exchange rates, the volatility of equity and capital markets, business competition, technological change, changes in government
regulations, changes in tax laws, unexpected judicial or regulatory proceedings and catastrophic events. Please consider these and other factors
carefully and not place undue reliance on forward-looking information. The forward-looking information contained herein is current only as of
November 9, 2020. There should be no expectation that such information will in all circumstances be updated, supplemented or revised whether as a
result of new information, changing circumstances, future events or otherwise.

The content of this document (including facts, views, opinions, recommendations, descriptions of or references to, products or securities) is not to be
used or construed as investment advice, as an offer to sell or the solicitation of an offer to buy, or an endorsement, recommendation or sponsorship
of any entity or security cited. Although we endeavour to ensure its accuracy and completeness, we assume no responsibility for any reliance upon it.
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